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N & $ 73,342 $ 30,702 $ 51,219
FEFEL GRS FF 0T
113#6" 30p 112#127 31p 112# 67 30p

- 22 -

2 = 1.15%-6.86% 1.15%-6.86% 1.15%-6.86%
I 1.15%-6.86% 1.15%-6.86% 1.15%-6.86%
EEK A 0.80%-6.93% 0.80%-6.93% 0.80%-6.93%
HEXHE 0.80%-6.86% 0.80%-6.86% 0.80%-6.86%



RS RER

N

T4

g H o &ﬁ%ijyxéﬁ%\ﬁﬁ\%ﬁiﬂwaﬁu%

|

FEW o RRFHPRFL 217 E cRFEHNHT o AEFTY

=3
|
wz
e
A

B EH P MM FL IR AT R B A KR

FHE?P M EFRT FLX KL 2 g g 50

s
'
‘=
(w
-

E5FfELA 27 BEE LA ERVYERBRT R E R E S50

ELEflELRPEEIRE LD SHRBIEF R B

A

Y

7
“~

E A SRR S S X

W
3 8‘/
A

WEEd AR PEAAWE R A R o
H @ f_@_??’éﬂ‘
113%47% 1p 112#4% 1p 113#1%1p 112&1%1p
16730p 16730p 16730p 16730p
R AEF R $ 8,760 $ 8592 $ 16,790 $ 16427

MEEFARFELT 0§ 394 $ 336 % 905 % 801
e fF AR NRE ($_32768) ($_24,356) ($_ 54,161) ($_ 47,495)

. =
() =W aFE &

11372672 30p  112#127*31p  112#67* 30p

S $ 5526863  $ 5733872  $ 6,527,132
RIS FERCE

4180 = 5|4 67,482 54,626 916,230
s (Ofims <) 312,422 300,500 335,594

$ 5,906,767 $ 6,088,998 $ 7,778,956

& 41 (%)

R 0.50-9.15 0.50-8.85 0.73-8.71

BT TR 7 B+ 1.65 7 B4 0.42 7 % 1.73

AN 5.00-7.69 5.00-9.15 4.50-6.72
KR EEGLEE PG AR RS B F R BCE S

S
EX
—~
9
&=
=
T
I

|
—

- 23 -



£ =

(=) %

L ‘q #

L /

_n_P_El_
H

h:

i \1::

wlj‘.'g‘:

=

F s 1&g

SEIEYS

113#67 30p

112#12% 31 p

112#67 30p

$ 1,340,131
(__ 291,200) (

$ 1,437,702

$ 1,048,931

$ 1,169,575

AR p s 115 & 11 7

v 30 pE
0.12%-5.26% ~
CHE R HE

T i %A1

et By
B FTEEE
Tt & FF
Hi i g

N 12\7?’3‘“19 A

113 & 2 112 # 4 ?

36"

30 p
12 7

112 & 12

v 31 p oz

113%6% 30p

3 125 & 12 *

61 30 p > 3

0.12%-5.07% % 0.50%-8.71% -

112#127 31 p

268,127)

$ 1,381,834
(__ 196,554)
$ 1,185,280

#1113 £ 6

E S ﬂ VAN ]

11267 30p

$ 1,793,903

$ -

WA 2 FE T AR A & AP M i
31 p ## & 4 % _2

# A 1,072 # &z 2,807 H A o

S TR L TR

e (Fw)
w T A

)

242,481 154,377
106,281 141,419
105,075 66,897
495,481 495,690

$ 2,743,221 $ 858,383
1px6"® 30p ¢ 113 &£ %

$ 2,094,239
394,806
99,677
171,083
534,149

$ 3,293,954

112 # 1% 1 p

2112 & 2 111 #
= 536 + =~ ~1,404

113#6% 30p  112£12*31p  112&6% 307
350,000 350,000 350,000

$ 3,500,000 $ 3,500,000 $ 3,500,000
298,984 298,984 298,984

$ 2,989,838 $ 2,989,838 $ 2,989,838
Ao ELE F - AR fiBR

© g fF 2 F N E LG 3F & 10

RS A

- 24 -



—~~
Jin

113#67 30p 112#12% 31p  112#6°% 30p

5% sE AT RS~ B ORIR
$ BV 5L I A ( - )
R TR $ 416,290 $ 416,290 $ 416,290

ENCRPE B =k
AR E RN &
ERS P RS 395,009 213,862 -
$ 811299  $ 630152  $ 416290

LT ASHKRE UFEA SR TERN P ABHERE Y U
IR E AR A S BFE LR AFE E LG IR AL - o F
P

g EAAZ LR

AP RARLFALSRITRART ERATE oG 2 &2
éi&p\;fﬁ#}f A AR S 0 R 10% 5 2 R @A AL R
FARTRIIAEEFRFHRIH S o AR BRI RSP
o d FTEREFTAAIRARFT R FHRAF §ARAREAR
Lafle 229 3 BRAT2LF 12 FFPF AR 2R WL
SCRLENIE R &3 E

AP RAI R AL RN ZBRERIFERT A RIA
2 10% 3% 80% » H ¢ 3 & A A AR L R E 2 10% o

FERPHEOHEY UEREEE c SF7 BRI OH
ALE R R A AT 25% 2 3R E WAL A o W R & e e

g

AP w113 E 2 112 & 6 P KW AR FALSRE

2 & AL WA 4™ L

¥ S A fie X & ow o 4 (o~ )
112 # & 111 # & 112 # & 111 # &
EFR L A} $ 178,738 $ 342,171
wEFNFHEF ( 27,507) ( 1,798,592)
W& A 1,793,903 2,092,887 $ 6.0 $ 70

- 25 -



(

)

113&47 1p 112247 1p 113#171p 112&171p
36730F 36730p 36730F 36130F
SRR
R $ 9,322,709 $ 7,459,365 $15,168,204  $15,845,946
(—) & 4%
113762 30p 112#12% 31 p 112# 6% 30 p 112#121p
el & I3 2 efatk AR $ 4,039,639 $ 2,304,977 $ 4,877,403 $ 3,847,507
EXE G i $ 200,405 $ 39,391 $ 55,523 $ 2,079,008
oL g 2 A
Yo~ dm o F A ;%—2;&% Pz = o
B F Y L H
(—) R1isfl ~ 378 % #4l 7
3 w5 »
i ¥ o ¥ EY R ¥ EF Y ¢
113#471p 36” 30¢
‘®H B 1 ART $ 301,830 $ 259,472 $ 561,302
9Bk 15 A5 T
A& o | 13,509 11,455 24,964
FE A3 % 221 315 536
B R aisd 9,444 33,822 43,266
FER 40,079 39,789 79,868
Fr4l 3¢ 150 4,914 5,064
112#471p 36” 30¢
‘®H B 1 ART 285,852 231,802 517,654
9Bk 15 A5 T
A& o | 12,637 6,333 18,970
FEEART & 1,041 363 1,404
He R aisd 10,277 38,670 48,947
FER 44,905 34,901 79,806
Fral 3¢ - 5,205 5,205

- 26



3 SO T

i i A N B O
113#1* 1p 26" 307
=8 B 14Tl $ 545,186 $ 462,412 $ 1,007,598
9B 15451

IR E 25,337 22,006 47,343

FETART % 443 629 1,072
His B3 16,572 58,210 74,782
FER 80,264 68,747 149,011
Hrsl 5 * 151 9,997 10,148
112#1* 1p 26* 308
=8 B 1Al 583,858 423,147 1,007,005
9B 18451

ek E 24,741 17,451 42,192

FE T AR & 2,080 727 2,807
Hi B aAsT 23,261 67,726 90,987
FER 90,417 67,298 157,715
Fr4l 3 ov 1 10,180 10,181

() R21p¥z2 g pF
AP ERARLAREERLGARRIZEEPF B LA
EF R 113 & 2

30

112 # 4* 1 p 32 6" 30p & 113 #2%2 112 # 1% 1 p 3 67

Bl 2 FEMY 40T

113#47 1p 267 30p 112#47 1p 267% 30p

2oA L B 4 N (1
Aoy 6% $ 54,095 6% $ 66477
T F Y 2.6% 23,441 2.6% 28,807
113%#1%1p 267 30F 112#1%1p 26 30p
=oAL B 4 or A b 4 {3
Ao 6% $ 88,104 6% $ 112,797
T MY 2.6% 38,178 2.6% 48,879

EREEAMBELIULUEFTFPLEFEFHF FE > R EF R

)Lfg%@/g@g,%?:i—j}}gggﬁg%d“ﬁ °

-

- 27 -



112 2 111 # R B 1% 2 F % 4w 113 & 3% 14 p %
112 # 3% 30 p € % ¢ ik 4 ™

20 & 112# & 111+ &

Aoy $ 154,377 $ 282,009

T FF 66,897 122,204
112 2 111 # AR 1 2 g ¥ ¥ 29 BRd £5E 112 2 111

EREEMBFLRINELALE

LR TR FTARRBE, A

X

[

I P ER
(-)WRANFFZATERE Y AR B AP
113&47% 1p  112#4%1p 113#1*1p 112&1% 1p
36730p 36730R 36730R 26730R
RIS SE )
Ay A2 K $ 309,118 $ 272,048 $ 408,393 $ 461,138
A fie B AR - 139,262 - 139,262
YU E R 2R 3,678 10 3,678  ( 1,319)
312,796 411,320 412,071 599,081
YhaE 71T Ao
A A2 K ( 2,914) 1,587 74,605 30,386
WA F 2t AR
7o $ 309,882 $ 412,907 $ 486,676 $ 629,467

—~~
Jin

78 f b T A

AP F T EAEREE Y FF 109 & R A AP B
110 # R w2 ¥ FF R EFSRITVEHRBY L
i

-
Iy
4
g
N
KX
e
W

FHEp A7 EFHNERFRFSIFHE LRIV P Merida
Europe GmbH - Merida R&D Center GmbH ~ % {12 = ® = & ~ %
flagyma &P 2 FldL 2P A2 RRE A iR

EExe xE AR B2 E 2 p AP p 113 & 40 1p B4
2 g ERAA s AR RGP 113 & 10 1 p 424 2k o

- 28 -



Iy

Ji

ki oF LR ST F flE RIS P sMerida Europe
GmbH - Merida R&D Center GmbH ~ % f]Z &= B = & ~ £ ] & %
ééF?%ﬂiﬁugﬁgéﬁﬁﬁﬁyﬂg%ﬁﬁﬁﬁjéiﬁ3¢15%1?M§’%?
GRRA FA e 113 & 6% 30F 0 £ H T JET X
GEERE O ZEJNERG ML TIHEG xmF L 28% c i T
GrumMEEBRE AR TERY Y Z EFTIELAH AT
EFRYZEFTFEAFZIBE - M ABTZER T AL S

B HEHE2FIERETRNEECLRE b H P T EFRARL

Efﬁ%‘“ A
£ 2 &l % e 5nEe(S)
113#4* 1p36°"% 30FP
é AEFE X f?éﬁ
Ff IR S S a1 $ 655,548 298,983,800 2.19
g ﬁ.—f?n?* ,ﬁﬁ -g R a7 fgﬁ
B aps - 406,946
e g
ﬁ%“**?#¢7éﬂ
At d i 2 B $ 655,548 299,390,746 2.19
112 4" 1Tp 36" 30p
= NE LA
ﬁjﬁ @v*“ AP EIL2ZE] $ 671,771 298,983,800 2.25
e TR IR
B aps - 508,093
e g
ﬁ%“**?#¢7éﬂ
Bl 2 B $ 671,771 299,491,893 2.24
11312 1p 36" 30Fp
AAF e
Eﬁ; @:'*“ AP EL2ZE] $1,071,317 298,983,800 3.58
I T
Ry - 703,216
RIS J'S
el
At d 2 B $1,071,317 299,687,016 3.57

- 29 .



112 # 1% 1

p i

6" 30p

AAF o

RSP EL L
AR AL R

ERTE
e BRI PN

FEEsa R L

l__

F £ 3o
AP BEK

¥

AR
I NI LR -Dre)

el

IS LS 3

F_k

AR

(LA

w

TR TR
G-I NER

N

o
5 P B s =T
sHRITETERT A
e

i

22
i

it =

,,

# I
d

w

Fhy

(") AT ﬁ?;%—?h
L oo P2
AR H 2 A B

sgggs;i;ﬁg—ﬁf%% °
R B 18

S E R

MR OB

B L EwEE 2 4
oL EgE £

- 30 -

4
|4

AR A~

EEnR Ayl
% 1‘% %%?ﬁxilb s 1l i@ Egi§;ﬁ’”’f§1—'\ o
MaP e (THEERERES DR

¥i2fgF (vgu FAOH - BFRME

pe
FA &

Bk 7

%Aiﬁ?J& e Fnga(s)

$ 1,236,953 298,983,800 $ 414

- 1,319,390

$1,236,953 300,303,190 $ 412
REAREFRFIPYF R EFRE R
AT R 3 U, §ah 2% »&_s‘é»ggs;ﬂ»ﬁﬁ-
E_?PE};;&'{’ I,{"—LE%%:T§.4 L] ﬁfko%?:’f\‘j}

9;_3?%%17’7‘4&_%{:%_5/‘%%

™ wz
(w

St

Ez
?m,
=
N~ W

s
i
L
el
T



S

(=) = fuiﬁ@ﬁ;n—,n‘zﬁjﬁ:ﬁ%&ﬁzF o fﬁf}?gigﬁl
EHAPEEHFEIRS Y EFEI L &R T AL SEE B FE
i rpEFedzsepT iy 1 e v @gd 113
#2 112# 17 1p 16" 30pP &% 13585 2580 iiEf

B BE Y -
1 5 2 A

—~~
i
p——

113#67 30p 112#12% 31p  112#6°* 30F

ERT A
BEFERS LG EFEE 0§ 259171 $ 204951  $ 259,483
Rl s kR bk 10,043,766 6,345,242 9,343,811
A
BB FEHERN R 3,400 3,400 3,400

BEEEL AT A
BE1ogT

A8 fig

R e = AR 13,194,464 11,308,422 14,053,774
ﬁ#ﬁiﬁw‘%\'*fifz\$ﬁﬂp e T £2 NFRE R

S
B A E RS AR

>§“
P:

o by > BletR A~ BB T
B oA AFELeREGFREG: s EEPREFER &
HEH - RAER - Be B - EpNPEIRFEHRE F >

wE & i*@ﬁiﬁw%\‘ﬂ‘fgfalwﬁﬁﬁ%°

21N

() Marh '& % p g i
EE AP AR EBIE S REREKT  BICHEZ - M E

%A£ﬂ§§%o@ﬁé?i%ﬁ%ﬂ%ﬁﬁé%%ﬁﬁ&ﬁ%ﬁ
d 3

o R ERATERD FHRT D BRALGEREZR R AT R
ZPREEFELERFEEREA P FETHZIMBLE ZER
FRIFRYG (¢ FEFEGEANFRG )RR ELE R
Kﬁo
EHDPEEFL AR ERFRS S YHFREZER L

goﬁigﬁlgiﬁﬂ%@ﬁ??%igﬁ@iﬁﬁﬁ%%’j
O R E L EF W SR R

-3 -



1. % %k %

EE AP 2L yEERRAREL AL MR R RS
fHR G FRE R L H PR R TR RS
gRrEFEeNc A4 2 BF R o
(1) ®= & b %

FH P HEFNMRTR M P ERE L Fa 2

EFRE ARG B AR EFRELGYRRFTZHFEPN

fl*rgH e s HgEELR G -

EH PN TALGAD AP N RT SRR

FTABE LR GRS 2% 2Rz - o

XFEERFAP BT FATLRY

h
B
N
=4
|
B
W

2 112&# 1% 1p 3267 30p 22 E1%
£ B 2P fw kAl #A B S 50,056 F &2 61,116
e EE NP PR A R FIEGF IR ES R G TR
\

AR RME  RAFEBAHIY RS L LR L RE

Yo
113#67 30p 112#12*31p 112#6* 30p
AL B UE W
ERT A $ 1,905,498 $ 1,002,814 $ 518,170
EfRf G 3,580,731 2,445,886 2,157,015
ERETEANFR %K
ERT A 3,953,487 2,902,044 3,711,823
EfRf G 3,792,014 5,163,072 7,110,535



b p G A FEN R AL A RPN AR
Ty R AR A F et 2 R R F A AR
0.25% > o+ 7 % 4 F ILpF A HI1 5 2 T & B8P F 2T
2o

EAIFH G 025% 0 herd B4 RhAE B HR
To&E P 113 E %2 112 # 1% 1 p 3 67 30p 2w

S A u B e 202 HF R R RS 4,248 A o

HEN W

CrRE BRI EHEF IR @ FEMBYA
2 B AIFALGFEP  LHAPTRAIEIH AR
ERELEHCPREMBEFREE I LA 2K %k
%o A& A kop oAt
(1) 6 EF AL FATRANLEMT ARG £3F -

(2) £ ¢ 2 P & &P 5 G I N R 4

E SR A e

EE NP2 B R%aBBREY N AREE o #3113
#67" 30p T112# 127 31 p % 6% 30 p 2 > BlctEiHy
R B R St A u L 54% -~ 47%% 63% o
i A N

LH 2P HEEEEE AR LN ZREZ YERE N

AREBMFE T RERENERAF BT FERFAE LR
FREFAR Y RRLmiky s sz dip-

A LE>Ta T Ri-HELZ B R - £2
113 # 6% 30p 112 & 12 % 31 p 2 6% 30 p k> & H 2 &
At 2 F@F A A S 5 15,304,252 F &~ 14,159,042
~ 2 12,103,406 #+ = o
Pprd Epf 2 nE 2 fl X R e F

2 hrd & fﬁﬂéﬁ@:ﬁﬂﬁﬂﬁﬁfﬁefﬁéiﬁ;\?ﬁx-‘#?;;

A &

L

e A

KBFEZ P o HeREIFAITRRETEHA - ’
2P TFAE R PR K ZRAGFEZ BN T A RS 2P

- 33 -



R > 23 gais 2 PREZRERN 2B F 0 H

Fry s Ry BHD HYE -

1 £ 1 S il 2 £ = VR
113 #6 " 30 F
2L R $ 7,715,358 $ - $ -
EFEG 57,076 40,742 36,760
FElF R 2,799,345 309,017 683,652
HEflF1E 3,398,622 25,010 31,252
$13,970,401 $ 374,769 $ 751,664
112 # 12 » 31 ¢
AWML EF $ 3,756,645 $ - $ -
Fp G 53,975 21,280 10,788
e AR U 4,051,459 296,774 814,839
Fle g1l 2,305,666 27,496 30,466
$10,167,745 $ 345,550 $ 856,093
112 #6 % 30 p
EWLE R $ 6,963,427 $ - $ -
EFL G 58,543 38,071 15,258
FEflE a8 5,989,897 251,211 869,427
CE&IE R 1,985,613 34,723 29,919
$14,997,480 $ 324,005 $ 914,604
T ERE G AT - B FTAAT
e 1 & i 5 & I 10 =&
113 #6 " 30 F
EFEE G $ 57,076 $ 77,502 $ -
e R LB . 2,799,345 712,174 280,495
CE&IB R 3,398,622 56,262 -
$ 6,255,043 $ 845938 $ 280,495
112 #12 % 31 ¢
EFE R $ 53,975 $ 32,068 $ -
FEflF B 4,051,459 804,461 307,152
HeflFa L 2,305,666 57,962 -
$ 6,411,100 $ 894,491 $ 307,152
112267 30 F
EEL G $ 58543 $ 53329 $ -
e R . 5,989,897 784,705 335,933
HeflFa L 1,985,613 64,642 -
$ 8,034,053 $ 902,676 $ 335933

- 34 -



-5 s BT

(._.

Ji

G AR
AP EIOFEZAE SR L FE R R LK
MG R ABB A ke R R G o b E 2P
Hw B AR 2Z28 o708
) Mt A LA H MG
Be % A ?, i e R A I
SBC # ® BE T b
BrAIFR L@ BE T & ¥
iPflgdamad [ R
EREE S SN [ S
FHEAE B0 P BB ¥
EFHERHS P BE T &
EFfEaSqlad BE T &
TATHM L ERHF AP (D AT ) o B ik A
BREAMESLIEF I (FREFTSF) Ho B A A
TEARHEMIEF LD (RERAELP) H B A
FARTEM (A5 ) 1 FEF 0P (e AT F) His B fan
) ¥ F e
113#4%1p 112#4*1p 113&1*1p 112&1*1p
MR A REE L H 26730P 216730p 216230p 216%30p

Mg ¥

SBC # ® $ 3,232,510 $ 3,605,161 $ 5,303,148 $ 8,660,584
H s 373,016 307,540 710,000 724,279
$ 3,605526 $ 3,912,701 $ 6,013,148 $ 9,384,863
EHAP R AMAAL AR RASLARI D HRLEA
FARZEHE S FRZITETRFRLE S
) & 3
113#47"1p 112#47*1p 113#1*1p 112#1*1p
B A % W 16730F 16730p 16730p 16730p
Hois B A $ 89779 $ 54373 $ 148,173 $ 119,149
[ S 20,157 1,510 38,146 15,295
$ 109936 $ 55883 $ 186,319 $ 134,444
EEH P BRPFReHE B M RARE -

- 35 -



(B) &84 G —Fff &

M A % W ¢ f 113#6730p  112#£12731p 112#67 30P

Mg E

SBC # ® $ 110,839 $ 15,116 $ 15,116

(I) el 2 % %

B A % W b fE 113#6730p  112#£12731p 112#67 30P

Jis <tk A%

[ S
SBC & ® $ 2,213,966 $ 1,106,418 $ 3,107,236
H i 728,103 456,147 551,047
$ 2,942,069 $ 1,562,565 $ 3,658,283
L RN
R
SBC & & $ 3,382 $ 6,115 $ 58,561
# £ 3,545 2,514 2,235
$ 6,927 $ 8,629 $ 60,79

(=) B @ M %A

i % A B 0w 113#6730p 112#12* 31p  112#6* 30p
T M T 2
His B TRA $ 71,637 $ 46,739 $ 44,419
MBS E 20,121 18,038 1,508
$ 91,758 $ 64,777 $ 45,927
(5) £ 9 B %A 3
1. 1 &4 »
Btk A #g ow 113#4*1p 112#4*1p 113#1*1p 112&1*1p
/ - L 16730p 316730p 316730p 16730p
WHEE
SBC & ® $ 4184 $ 17980 $ 6,679 $ 21,484
H i 3,274 1,733 6,000 2,779
$ 7458 $ 19,713 § 12,679 $ 24,263

B 2P fE R BT ER S RO T F R

2. 2 @z o~
B 4 3w 11347 1p 112#4*1p 11317 1p 112&1%1p
/ - . 16730p 26730F 267 30F 16730p

BE 55 & ¥
SBC & ® $ 147 $ 15103 $ 1,080 $ 17,231

- 36 -



113#471p 112#47"1p 113#1%1p 112&1*1p

16230F 16230p 16230p 16%30p

=8 R 1 A5 $ 32,361 $ 40,705 $ 54,991 $ 70,569
SBN S AR T 148 126 294 255
$ 32,509 $ 40831 $ 55,285 $ 70,824

THEZH B LR R FMGE FMLRERRB A S
2T B ARE AT o
=S~ FfRaP 2 TR

THF AL AL EIRFEHELERE

113#67 30p 112#12731p  112#6" 30p

# b $ 400,206 $ 494,657 $ 249,575
VSRR 171,008 82,009 158,083
PEAE R EERA 15,977 32,448 9,133

$ 587,191 $ 609,114 $ 416,791

SRR SE-E R ERS SIEN LT
uﬁga%{.\ggxﬁgj‘%_@% s g
T2 A G EAAT

(-)# 2113267 30p F112& 127 31 p 2 63 30 p &2 2

K

FIEY R B kR T2 7k A S 5 656,764 1 £ 424,515
H A2 364,323 H A o
(=) 68 2@ A2 &9 KF4aT

11367 30p  112#12731p  112#67 30F
PRE 282 SR> 2 KA $ 35,360 $ 6,033 $ 17,198

m

(3%

N :ifs
I
W)

=

iQEﬁA2?542?%%1%%&%@%%@%0%@&%§

£ 4,000 # ~ » Hoxd 2 89 & 97 18

Y BpRH e s % &£ 3000HF~;33%3F

Fs % £ 1,000 = &g o &

HRLA T2 BB A5 %4 1,000 FA s Hoxd gz
88 & 1 " 7 p o

- 37 -



A EI o
CEE A BEL MR FTAZL GG ER
U R AL NP R B ER L R
IR EF R LEENRETI IR R LS o B BB
PEE R R f AT
113 &6 7 30 p 112 £ 12 7 31 p

o F oA N A A
2P

£ % $ 189,156 32450 $ 6,138,112 $ 127,930 30.705 $ 3,928,091
PR 1,196,597  0.2017 241,354 659,067 0.2172 143,149
G W

B EEE2

LR

£ % 600,418 32450 19,483,564 607,930 30.705 18,666,491
o~ 7,307 3471 253,626 7,185  33.98 244,146
O

Mot B

£ % 34,901 32450 1,132,537 20,089  30.705 616,833
Pk 2,578,291 0.2017 520,041 1,602,346 0.2172 348,030

112 & 6 7 30 p

R F A L

Mot W

£ % $ 223367 31.140 $ 6,955,648

Pk 412,351 0.2150 88,655

W
S Kt
My
¥
o
¥ (TE
LW
N [y

Ee
o3

3 T |
i
e
lsx

P
E 1 & 627,550 31.140 19,541,907
1N o 7,101 33.81 240,085
bW B i
e IE B
E 4 4 27,105  31.140 844,050
p e 2,490,016  0.2150 535,353

- 38 -



w
!
>
4
=
A
)
S0
i
B>
(w
3
i
Y
=
=
Ng
-
=
mh
2

iR

FRzZ# R R RRAE THB RS B ES LBV E
TAEER LS AE A REL AR AT E L FRE AT RE
AT
113#4°1p36° 300 112#47%1p36" 308
L E SR T
-'4 o o %) = FOCH %)
Fon 1 (AT 20 AT L) $ 105925 1 (A75 % AT L) $ 130,879
Aoa R 4458 (A 2 s AT o) (0 11,145) 4358 (4 2% AT G ) 7,454
NS 3483 (B~ P ATof)  (___299) 3344 (&~ :370%)  (__15991)
$ 91,784 $ 122,342
113#171p36° 305 112#171p36"30p
L E A R T
i wow ¥ CH 2 ) = ¥ CH % )
AT s R 1 (A e A7 500 $ 282,157 1 (ATeli AT ) ($ 10,449)
% ) 4,652

A% 4412 (AR DTSN (0 14,758) 4408 (4 AR ATS
3449 (B~ D AT 5 W) _ 5733 3303 (%~ :A5W) __ 18,516
$ 273132 $ 12,719

il
Kl

Zo o Emgid
(F)EAREFTAE(CO)ERATEERNMTR
1. Fapoe i mi- o

N
FTRN

! > . + -
""’/\;Eb%‘l,.‘:{g-“-Z\'._"

3. ARFFFHAEIH (2 e g HFTF 2022 B EENL):
M E = o

3 20% 00 b & e

B3 RASFTE AW 20%00 1 A o
6. MA A B A2 FFEAMAN I RAS R LT A 20%00 1 g
- 7

8. MEfcM B AZFEANLN 1 RADFIF A 20% 10+ A

-39 -



EE PRI 113 E2 112267 30p 2 £ & 38 2 % 4

10, H @ 12 3 2P F 2 23 27 @2 £ %2 €825 %K

11. BEF 2D F M i = o
(Z) “BEFFN
T “BAERT27 22 F A0 - FRFAE-HFT 5
FTaEmd » 2 s FR Lo s LFHE - DALTES &3 -

(D& f &2 F A 2PN BHRT LY BT F AW

) P EEE A AV E M BIRAA Y AARFEF A

%
(4)7‘?‘%%%‘ fﬁ??ﬁﬁ“i&ﬁﬁ—%fﬁ:%iﬁp%%gﬁ; # p E"ﬁ:“irf%\»: )
AARGE I RFZFHALL

6) Lt HEDFEZAMBRRGT £ B P2 22 F0 0 bo s
Bl R EAS RS A

s

(B) L&A Fm B 6liE 5900 2 WK LD RIS VB

uﬁ—g\, °

== IR FER
AEHLLIRFELRF T UARTREFENM G T F
ENFERE > G H P LERT R ERAF WG HE FH

A FLAEFH GRS BEET AT
L EP @R - SHERASL AL M
2. THEER PR BB AFFARLAZHE



WY ER - wE A

113#1* 1p
67 300p Rp FF% HTHFIFF N dER &2 H L 2t
j’( IS
g hRRE 2T x $ 6,481,770 $ 5483513 $ 3,202,921 $ - $15,168,204
IR T~ 1,673,469 281,163 145992  ( 2,100,624) -
1 A4~ 39,909 20,947 4414 ( 16,773) 48,497
FHAEFEERI2 MR
E% () F203 424,026 - - 672,504) ( 248,478)
o £3F $ 8619174 $ 5785623 $ 3,353,327 ($_2,789,901) $ 14,968,223
fILF $ 38784 $ 17232 % 76,847 (% 12,636) $ 120,227
3T gl 58,884 52,125 48,150 - 159,159
SRR 270,798 187,174 28,704 - 486,676
HILE 1,071,316 679,553 59,726  ( 672,503 ) 1,138,092
7 A
HYREZLHRT 23,639,002 - - ( 3,956,990) 19,682,012
WEF A 35,920,210 6,593,774 6,284,760  (  6,561,038) 42,237,706
PR 14,959,414 3,231,743 4,054,873  (  2,108,618) 20,137,412
112#1* 1p
167 30p
kS >
K EINE ST r $10,048,787 $ 2,738544  $ 3,058,615 $ - $15,845,946
IR T~ 2,146,876 845,018 76,271  ( 3,068,165) -
1A 4~ 49,481 7,877 3,138 ( 11,740) 48,756
AR E R M
&% (3F) F2 483,699 - - (___415,071) 68,628
Yo~ &3 $12,728,843  $ 3,591,439 $ 3,138,024 ($_3.494,976) $ 15,963,330
fALg $ 47059 $ 13308 $ 55093 (% 9,630) $ 105,830
3T gy 62,407 57,336 48,153 - 167,896
SR A 481,315 89,597 58,555 - 629,467
I E 1,236,953 298,123 217,774  ( 415,071) 1,337,779
7 A
HYREZLHRT 22,748,307 - - ( 3,118,165) 19,630,142
WMEF A 37,167,023 4,523,429 5,967,120 ( 5,061,316) 42,596,256
IWE LG 17,134,599 2,132,793 3,832,606 ( 1,570,397) 21,529,601

- 41 -



E g
R @113 & 17 1p 267 30p

A - LR R
. — . , . U 7 EH R E S A A . — ,
o T &R e H R EFE G| # _ . w e #o2F T I B oW T & F &
ﬁn"vfu% L . - S B PP P R FRERLEER FIFTEFORTIESAREFUT &2, e [ i
2 2 Al == o= ) Mk 3 4 77 (%) Qiﬁﬂ#ﬁ}xﬁaﬁ; 1| gFERPEURERR T #®
EE EE - P e % 77,649 $ 77,235 $ 51,110( 5- 63 [‘&#f ¥ &£l | $ -l FEEE | $ - = $ - |$ 8384319|$ 10,480,399

GG=-) o)
1 (24120 d 2@ |29ga@ia? |26 ki F_ | 4 2% .80,000| 4 % % 80,000 -| 2325 |‘=# F & @il S| yEHE B - | 4 %5 192,980| 4 % % 192,980

Gx=) (Grz)

- AP R MBFELEEL 40% -
ot A AP R MR A EEL 50%
EZ D S EIE LA AP AT AR A B2 40% -

BEEBHME L Ee Yo

e
e
=

o

- 42 -




B AT E R
AWI3E1 1p26" 3009
e H = 3oz by A
L E T RR
G # 3 i:8 % G H - pe gD SRE U R P
%%%%%ﬁ%m G vl i N TE A %a%fﬁJ$M~"1E’Ié47§i§~—1£ﬁ%&ﬁﬁﬂz Do B APHI B 2R BRI
I A s P TES T e o e ogle ow e om0 T T M et amanMawranl T Thorsauroriant ¢ o8 &
A ¥ I f%rﬁg D ( FE ) e (%) ( S )
0 |#=7 FgERmas 3 § 6288239~ 500 & = 500($ 18 - 126 $10,480,399 Y - -
¥H 6000 ¥4 6000 #& 5916
Eflgupmag |29 6,288,239 %~ 24,600 &~ 24,000 %~ 22,100 - 397 10,480,399 Y - -
Fllgma a3 a8 6,288,239 | % ~ 1,000 £ = 1,000 £ = 1,000 - 0.15 10,480,399 Y - -
Fflgapgas(gan? 6,288,239 | + %% 280,000| 4 % % 220,000( * %% 136,333 - 467 10,480,399 Y Y
FHEPRa? gk e 6,288,239 | 4 2% 100,000{ 4 = % 100,000| + = % 10,000 - 212 10,480,399 Y Y
o A AT REHMBEAELEL 30%
oo AP RGP Mg AL E 2L 50% -

_ 43 -



I

N

o)
™
4
N
)

S B
WA GRS N
AF 113 # 6% 30 p

#y <
PR E S A ARG RESEF LN B 7 L P s e 5 & e ow oo W E
(/i i) (3£ = )
£XF
P A ege ~ BEFLfen LR EFEL ERT A —inE 6417 | $ 100474 - |$ 100474
BWAREE LR AL — SEFERS L R ARTA A 0355 o — 100474
LR AL
flE 1 Enpd e — BEFERD LR AR ERT A s Lo _ .
BETAP AXTEFELEEOPEE BEHF RO EFELART A P L6 e — Lo
FRsEes s ) - SER W FEHERS LG EFEL ARTA 2 b 2,749 89,220 - 89,220
B fonig aas — BEEEFEE R LG EGFE2 ART A 2 110 3,000 ) 3,000
S - SEAEFEFERD L EFRL ERT A0 H 30 400 - 400
FTELR (E) #4527 - SER G FEERD LY EFEL ARTA A B 0 : . :

- 44 -




FHEIERFF AP E2 F 0P
FMA AL H L EFEATER T RS T T A 20% 0

AR113&# 1" 1p 326" 300P

Ao H =0 375 %z ek MiF R
X b oG * o - Ak
2 3 b B b 3 R 2|k (H) B #H K
T ) . . oA 2 ROF , .
AL D & Lmie(a) rep ey L
i (4) b4 IR = F fz # b Wl e WFIE S EHZ
C % ) vEx (%)
A7 SBC & ® B B & ¥ & b 5303,148) ( 65) |O/A60 = $ - - $ 2,213,966 45
ER TR SLP PN #4 | 568,966)| ( 7)|T/T14 = & O/A150 = - - 755,113 16
ERIET P ¥ # 0  F( 387384)) ( 5)|0/A9 = - - 176,857 4
By AP B4k # 5 191,571)| (  2) [T/T14 = & O/A180 = - — 179,143 4
ESTE 2L PN EPS #a 5 188442)[ (  2) [T/T14 = & O/A120 = - — 152,752 3
FPEERD P Gap #F[( 177926)| (  2) |0/A120 = - — 133,970 3
FHERERD P MG ¥ #F( 165,717)| (  2) [T/T14 = & O/A120 = - ~ 160,789 3
ifliga s ®maP B4k # 5 147,837)) (  2) [T/T14 = & O/A120 = - — 82,116 2
ERE -3 B 2P #a  F 143,537)] ( 2)|O/A180 = - — 197,768 4
A2 BT 4 a4 | 108,189) ( 1) |O/A120 = - — 208,330 4
Fflgp AP 3af # 0 F( 103,900)[ ( 1) |[0/A120 = - — 85,345 2
ER TR SN P ¥iao P & 170,863 3 |T/T30 = - - . -
FflEY B P Fiio e O 100,670 2 [T/T90 = - - 47,829) (1)
flgiagas  |EflELdaR Y- P #  fF |[(+ 2%364,809) ( 81) |[T/T90 = - - A8 24,945 80
ERTE - P ESTE NI w2 4 |(ra% 48126) (1 37) [T/T90 = - — Loa 8,489 25

- 45 -




N
il
W
4
(4
il

S B
Bfe M 4 BT EAT 5% 1A & % fcF R 20% 0
AHK 113 # 6 % 30 p

AT N

71 T % : E Y SO T B B A

:‘E 7 }‘@;( ”“Iji P g ()M Bl ok B OB oA 2 o 4 i i fi G k%;"@"“g :’ i—f:ir:;w ;Zj?
ENPNE SBC & ® BT % e $ 2,213,966 6.38 $ - — $ 1,605,723 | $

T W 3,381 - - - 3,128

EX TR I L P RPN T T hE 755,113 1.60 25,144 4u 58 Tife 266,694

Rt WS 11,595 - - - 5,002

ERTE 3§ L a9 T T hE 281,300 0.42 178,351 4o 58 e 56,457

ES TR ¥ TP BT % T T hE 208,330 1.18 - - 11,915

ESTE 93 N T T hE 197,768 1.54 13,981 4o 58 e 31,671

ERTl e 55,115 - - — 683

BEAIRR 2P M LR T o hE 179,143 2.70 - — 7,703

ER T Si NP LR Tl o hE 2 176,857 436 - — 64,561

Rt W 14,912 - - - -

ERUE S5 3P BT R Ji o hE 160,789 2.86 34,285 4u 58 TBfe 34,285

Eqlgpma Fap T T hE & 152,752 2.60 12,251 4u 58 Tife 47,055

Rt R 2,029 - - - 634

iflgER2P 29 T T hE 133,970 2.96 8,341 4o 58 e 32,842

iflgadap LA LRt 132,468 - - - -

Eqlgage s |[Ffgadad RS T T hE 4 8 %24 945 28.72 - - LR E 24,945

- 46 -




£ 1l

F 1

Wogr o 2
%Exlp}a

o

7% 3F 079

A3 2PWE LI PR LM GEER YL AREGE £
AR113&17" 1p 267 308
it A A H =@ 37582 b iy 2
R I AR * i * L %
S A L o S ) | e W, ) 5 RS
= f (= i RFEALEF (%)
Aad FAlE AR P 1 e $ 568,966 T/T14 = & O/A 150 = 4
FfldapgRa v 1 RN 387,384 O/A90 = 3
FHldme o 1 & i e 188,442 T/T14 = & O/A 120 = 1
FHgEma P 1 R e 177,926 O/A120 = 1
ENIE250 1 e 143,537 O/A 180 = 1
Aflgp A2 1 RS 103,900 O/A120 = 1
EFfldiaga? 1 i 170,863 T/T30 % 1
FHEY WP 1 NS 100,670 T/T 90 % 1
fldizgr= @ gLl a@ 2 8 e AR E 364,809 T/T 90 = 11
ESE AP iflgadag 2 R RN La k48126 T/T90 = 1
o D EAIAZBAE (D)2 APHI NP (QFAPHT NP
E S

_ 47 -




S@113& 17" 1p 3 30 p
A< A L L A e
T iE 3 5
o R T e . Boode 4R & 3F gj . 3 ?J
( A~ B H k|2 £ E R ¢ o) % ) % & 3F 5
p A2 113
SBC F A piTd 2k -REgz2 A4% 887,013 887,013 3,410 35 | $ 19,394,591 (¥ % ($ 254,139)
E S k=% EHAREE o 1,362,597 1,362,597 42,500 100 3,134,510 | ¥ £ B
E S E-anly el € B Stuttgart pi7d g ‘% 103,725 103,725 - 51 617,944 | % ~ F o F
FAIER A i Gliwice 782 Rty % 113,170 113,170 - 74 64,707 | (A R % o
ES 1k #m= Lysaker PiT2 g g 151,459 151,459 198 75 95,503 | #ma i 3a8
By 3 B 3+ 41 Strobl PR 116,195 116,195 - 40 120,916 | & =~
ES @ #_. Brno piza g ‘?: 21,042 21,042 - 45 49,246 | (H5 W
E SRS ae & 19 Madrid piza g ‘?: 18,646 18,646 1 36 54,286 | % ~
E B S PN #rj¢ 5 5. Partizanska |p 72 § & 40 40 - 30 28,872 | &~
FqlEp Aa? poaA R piTd g 118,875 118,875 2 90 22,081)|(p W ( &
FHEsAf2P # ~ 4] Reggio Emilia [p 72 ¥ ‘% 19,011 19,011 559 27 19,018 |(&x =~ (
FHE R 7 ¥ Beekbergen piza g ?z 65,400 65,400 766 60 42,626)| % ~ &
E S E S # B Nottingham piza g ?z 40,309 40,309 482 81 66,407 |(® 4 =
FHEERLP ERE R pitd g g 10,598 10,598 77 40 15,083 | i @
EN S ¥ S z
E SR 3k PR F R EDR % 4 27,087 | # &£ 27,087 202,800 100 %4 79959 | % Gl
FfEERL 7 AT Ek LA % £ 24,500 : 24,500 24,500 70 ¥4 14819 | % Gl
FAlgm " 1#
E S kSRS 7% & Gothenburg w814 814 - 100 4,177 |35 & &
;«p]gu.f;m;}? Bl i
Merida Europe GmbH | £, B Stuttgart MR 2 B R CE B~ 25 25 - 100 1,988 | ®
Merida R&D Center  |7& R Stuttgart piFaRIEY o~ 25 25 - 100 726 | ®%
FqlEp A2 %
pAga 2P poAz TR p R 62,371 p % 62,371 - 100 |(p % 120,651)

b

- 48 -




AEI13E1" 193267 30P
CERS L SR T I
Y ' B B ‘ ‘?"“EF.#‘F #”j\ﬁp‘i’aﬂzg\lﬁi?:}}‘\?ﬁgg%\LﬁF‘ﬁ.F %iﬂﬂﬁlzﬁﬂ\z\?%#ﬁ-ﬁﬂ\%ﬂé& filﬁﬂ %%?ﬂ I
a” o s f;,ilﬁ%‘%ﬁf‘?ﬁi??“%ﬁ%ﬁ o2& s ., LR ] P i L FRRFLER T O OFE 3 B EAPLE
“ ¥ = 5 IAEE = P 7 ~ = 2, s s = . ar
s LR T &T Hte YIRBERT AN Flarel (%) | Cxx - )| - ) F ok F
EPEP RO A4 p 72 2| $ 398486 |AE B Z K RIS 359,773 | $ -1$ -1$ 359773 | $ 20463 100 $ 20463 | $ 383,018 | $ 2,030,299
BAEHYE (24 12280) FREZ=PEHE (24 11,087) (% £ 11,087) (% & 62,567)
TP
EELL 2P |2 pesdop A 519,200 |45 % = ¥ ® 4L 519,200 - - 519,200 576,217 100 576,217 2,143,779 1,282,749
B R 2 (%4 16000) FREZ2PEHE (24 16,000) (% £ 16,000) (% £ 39,530)
EY. S X151 FApmaP
EAE g P (gt p 7] 1,185,750 |GEE R 2 B R4 535,425 - - 535,425 122,178 70 85,525 445,821 -
BpiEd (24 35000) FREZFEE (%4 16,500) (% £ 16,500)
A A2 48 FApmad
L U U S R S L DU — |iEE A R F 6 R
e BB IR S R S N - , , — N
Wy wop g op gt P CEFENAETEN, s s m oy
$ 1,414,398 $ 1,483,452 $ 13,260,176
(%4 43,587) (%4 45715 (3x=) (:x2)

- D GRABRTOFIRFIRL IR 2PEREVFPRRLIMBHRLAFE -
D e REFJNEPHSIPTRTHAEL B2 F A EE LA STRFTHFARAEL 16000+ 22 EE RS TRFTHARAE £ 16,500 # = -
MZ o kIR RAFTHRTARINE TR LRI T2 UG o

- 49 -




FEa Ll

-

R LT G-
LR 113 & 6 % 30 p

N\ A ” =
Flf F K?\lé};l

#

it & 4
I
A ¢ i
ER £ N s H B 4 g Bc|3F o om
LA A 48,664,715 16.27%
B3 AFFGRFF AN 15,324,414 5.12%

T AAARMA TGRS BELSIUEESTREL - BY Ep o 3 ¥
Fig oz g7 MESIH] (FREREKR) 2@ %2 Funs
5%t F e AP LEMBFEI TR IAETE A 2T H

THRE FRAGUPEAAIR A LB

- 50 -

v

(e

b
[\

-



